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Announcement - Acquisition 
5 December 2025 

NEWMARK PROPERTY INCOME FUND – APIR Code: YOC0100AU / ARSN 094 220 498 

We are pleased to announce that on 28 November 2025 the Property Income Fund (Fund) exchanged 

contracts for the acquisition of 86-88 Learmonth Road, Wendouree VIC for $8.975 million, with 

settlement scheduled to take place on 12 December 2025.  

 

The property is leased to VicRoads, a key Government essential service. The lease expires on 19 April 

2030, equating to an average lease expiry of c.4.5 years.  

The asset is comprised of a 1,706sqm freestanding essential services building with low site coverage 

and excellent on-site parking provisions with 111 bays. The property has recently been extensively 
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refurbished to provide modern, conventional and adaptable accommodation. The property displays a 4-

star Energy Rating and offers an initial passing yield of 7.00%.   

The VicRoads property is located on the northeastern side of Learmonth Road in the northern Ballarat 

suburb of Wendouree, VIC, 4 kilometres northwest of the Ballarat City Centre. The property is located 

within Wendouree’s key retail and commercial district and included within the Wendouree Station 

Precinct urban renewal area. On site services include vehicle testing, inspections and licensing while 

other client relations are also conducted on site.  

Fund Manager Damian Diamantopoulos said, “We are pleased to acquire such a well-located property 

with strong and reliable income from this government backed tenant. The acquisition further enhances 

the Fund’s existing tenant base, increases the Fund’s direct property occupancy to c.95% and is 

accretive to underlying earnings.” 

For more information, please contact Newmark RE Investor Services: 

Phone: (03) 9820 3344 

Email: investor@newmarkcapital.com.au 

Address: Level 17, Como Centre, 644 Chapel Street, South Yarra, VIC, 3141 

Website: www.newmarkcapital.com.au 

 

 

 

 

 

 

 

Important Information 

Units in the Newmark Property Income Fund (Fund) are issued by Newmark RE Limited ABN 18 658 761 561, AFS 

License No. 554640. The information in this document is general information only and is not based on the 

objectives, financial situation or needs of any particular investor. You should obtain financial and legal advice 

relevant to your circumstances before making investment decisions. 

In deciding whether to acquire, hold or dispose of the product, investors should obtain the latest Product Disclosure 

Statement (PDS) and Supplementary PDS (SPDS) to consider whether the product is appropriate for them. Copies 

of the PDS, SPDS and TMD are available at www.newmarkcapital.com.au/property-income-fund/ or by calling our 

Investor Services team on +61 (03) 9820 3344. 

Investment decisions should not be made upon the basis of its past performance or distribution rate since each of 

these can vary. The information is intended for recipients in Australia only. The document is current at the time of 

publication. 

We regularly provide up-to-date information about the Fund, including Fund updates and continuous disclosure 

notices. These contain current information about the Fund’s diversification, valuation policy, related party 

transactions, distribution practices and withdrawal rights. Please refer to the ‘Documents’ section of this website or 

contact Investor Services on +61 (03) 9820 3344 for copies of the Fund update and the continuous disclosure 

notice. 
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