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Disclosure notice 
Newmark Como Property Trust 
Friday, 2 August 2024 

Asset Valuation Update  

An updated director’s valuation has been adopted by the responsible entity of the Newmark 
Como Property Trust (Trust) as at 30 June 2024. The adopted valuation of $337.1 million is a 
6.6% decrease to the property valuation immediately prior to adoption of the updated valuation. 

The revaluation has resulted in the net tangible asset value per unit reducing from $1.56 to $1.36 
(-12.8%) as at 30 June 2024 (unaudited). The Trust’s loan to value ratio has increased to 52.6% 
and remains compliant with the Trust’s 55% LVR financial covenant under its debt facility. 

The 6.6% reduction in the valuation of the property is due to expansion in the property’s 
capitalisation rate from 5.4% to 6.0%, which is reflective of broader market conditions. The 
capitalisation rate expansion is partly offset by income growth. An independent valuation as at 30 
June 2024 has been instructed for financial reporting purposes and will be reported in the Trust’s 
audited financial report for FY24. 

For more information, please contact: 

Ed Cruickshank 
Fund Manager 
Phone: (03) 9820 3344 

Newmark Capital Limited 
Responsible entity of the Newmark Como Property Trust ARSN 616 371 665 

 

This document has been prepared by Newmark Capital Limited ACN 126 529 690 AFSL No. 319372 (Newmark Capital) as responsible 
entity of the Newmark Como Property Trust ARSN 616 371 665. The information contained in this document is current only as at the 
date of this document or as otherwise stated herein. This document may not be reproduced or distributed without Newmark Capital’s 
prior written consent. The information contained in this document is not investment or financial product advice and is not intended to 
be used as the basis for making an investment decision. Newmark Capital has not considered the investment objectives, financial 
circumstances or particular needs of any particular recipient. You should consider your own financial situation, objectives and needs, 
conduct an independent investigation of, and if necessary obtain professional advice in relation to, this document. Past performance 
is not an indicator or guarantee of future performance. 

Except as required by law, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or 
correctness of the information, opinions and conclusions, or as to the reasonableness of any assumption, contained in this document. 
By receiving this document and to the extent permitted by law, you release Newmark Capital and its directors, officers, employees, 
agents, advisers and associates from any liability (including, without limitation, in respect of direct, indirect or consequential loss or 
damage or any loss or damage arising from negligence) arising as a result of the reliance by you or any other person on anything 
contained in or omitted from this document.  


