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PROPOSED MERGER WITH NEWMARK CAPITAL (CHADSTONE) PROPERTY TRUST
On 9 November 2020, unitholders of the Newmark Hardware Trust (Hardware Trust) voted overwhelmingly in
favour of approving changes to the Hardware Trust’s constitution. You will find notice of the resolution here.
These changes are necessary for the Hardware Trust to be restructured and listed on the Australian Securities
Exchange (ASX) if Newmark Capital, as responsible entity, decides it to be in the best interests of unitholders.
Since the vote, Newmark Capital has been considering listing the Hardware Trust, as well as contemplating other
options, one of which would be to merge the Hardware Trust with the Newmark Capital (Chadstone) Property
Trust (Chadstone Trust) and listing the merged group on the ASX (Restructure Proposal).
About the Newmark Capital (Chadstone) Property Trust
Newmark Capital is also trustee of the Chadstone Trust a single-asset, fixed-term, wholesale unit trust that owns
the HomePlus+ Chadstone Homemaker Centre in Chadstone, Victoria (Chadstone Property). The Chadstone
Property is currently 100% leased, with tenants including Bunnings, The Good Guys, Freedom, Snooze and
Barbeques Galore, a WALE (by income) of 3.8 years at 30 September 2020 and a valuation of $80.0 million at 30
June 2020.
With the expiry of the Chadstone Trust’s second term approaching, Newmark Capital is currently deciding the
best outcome for unitholders of which one option is the Restructure Proposal.
About the Restructure Proposal
For the Restructure Proposal to be considered, Newmark Capital issued a Notice of Meeting on 1 December 2020
to unitholders of the Chadstone Trust proposing similar changes to the Chadstone Trust’s trust deed as per the
Hardware Trust.
If unitholders of the Chadstone Trust approve the proposed changes and Newmark Capital decides to proceed
with the Restructure Proposal, Newmark Capital will implement a formal protocol for the management of its
separate duties to act in the best interests of unitholders of the Hardware and Chadstone Trusts. Newmark
Capital will also undertake a due diligence process, including obtaining independent valuations of the Trusts’
assets, obtain legal, tax and other professional advice and prepare a Product Disclosure Statement for existing
and prospective investors.
Newmark Capital will only implement the Restructure Proposal or any other restructure or transaction involving
the Hardware Trust, if it decides it to be in the best interests of unitholders and is considered independently from
the interests of any other person or group, including unitholders of the Chadstone Trust.
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Contact us
If you have any questions about the Hardware Trust or your unitholding, please contact us on 03 9066 3966 or
email investor@newmarkcapital.com.au.
Important information
This document has been prepared by Newmark Capital Limited ACN 126 529 690 AFSL No. 319372 (“Newmark Capital”) as responsible entity
of the Newmark Hardware Trust ARSN 161 274 111. The information contained in this document is current only as at the date of this
document or as otherwise stated herein. This document may not be reproduced or distributed without Newmark Capital’s prior written
consent. The information contained in this document is not investment or financial product advice and is not intended to be used as the basis
for making an investment decision. Newmark Capital has not considered the investment objectives, financial circumstances or particular
needs of any particular recipient. You should consider your own financial situation, objectives and needs, conduct an independent
investigation of, and if necessary obtain professional advice in relation to, this document. Past performance is not an indicator or guarantee of
future performance. Before investing in the Newmark Hardware Trust you should read the product disclosure statement dated 15 February
2019, as updated from time to time.
Except as required by law, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions, or as to the reasonableness of any assumption, contained in this document. By
receiving this document and to the extent permitted by law, you release Newmark Capital and its directors, officers, employees, agents,
advisers and associates from any liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or any
loss or damage arising from negligence) arising as a result of the reliance by you or any other person on anything contained in or omitted from
this document.
This document contains forward-looking statements. The forward-looking statements are made only as at the date of this announcement and
involve known and unknown risks, uncertainties, assumptions and other factors, many of which are beyond the control of Newmark Capital
and its directors. Such statements are not guarantees of future performance and actual results may differ materially from anticipated result,
performance or achievements expressed or implied by the forward-looking statements. Other than as required by law, although they believe
there is a reasonable basis for the forward-looking statements, neither Newmark Capital nor any other person (including any director, officer,
or employee of Newmark Capital or any related body corporate) gives any representation, assurance or guarantee (express or implied) as to
the accuracy or completeness of each forward-looking statement or that the occurrence of any event, result, performance or achievement will
actually occur. You should not place undue reliance on any of the forward-looking statement.
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